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Investment Highlights

Recent Drilling Highlights: 
Globally Significant Intercepts

July 2020: 55.4 g/t Au over 12.7m from 571m (TUDDH 500)

June 2022: 20.9 g/t Au over 75.9m from 443m (TUG 141)

August 2022: 12.22 g/tAu over 54.9m from 576m (TUDDH 601) 

25km $31M 
from Nadi International Airport in Fiji working capital (CAD)

(Oct. 1, 2022)

136km²   12,000
exploration license area assay lab monthly sampling capacity 

8/30,000m 2035
8 rigs /annual drilling capacity   updated Mine Lease renewal

$13.35 million bought deal financing 
completed in September 2022
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Canada USA Australia

TSX-V: LIO OTCQX: LOMLF ASX: LLO

LARGEST INVESTORS

Walter Berukoff (CEO) 12.03%

Donald Smith & Co. 6.76%

Franklin Precious Metals 6.38%

INSTITUTIONAL INVESTORS

RBC Global Precious Metals

Aegis Value Fund

CI Precious Metals 

Gabelli Gold Fund

Mackenzie Precious Metals

Shares Outstanding 173,769,893

Options 13,015,000

Warrants 9,714,880

Shares Fully Diluted 196,499,773

Market Capitalization $147M

LIO: $0.85 | 52wk: $1.66 $0.59 | Avg. vol: 372k

CAPITALIZATION

SHARE CAPITAL As of Dec 14, 2022

Corporate Snapshot

ANALYST COVERAGE

Roth Capital Partners, LLC Mike Niehuser

Eight Capital Partners Felix Shafigullin
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2022-23 
Mine Development Progress

Permits are in place for underground mining 
operations

Development of no. 2 underground access portal @ rate of 2m 
per day;  currently at +150m

Mobile mining equipment fleet has been 
purchased or delivered

Detailed engineering & procurement underway

Design process completed for scalable mill 
facility

Installation & initial production planned for Q3 & 
Q4 2023

MINE DEVELOPMENT MILL DESIGN & CONSTRUCTION
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Fiji: A Stable And Supportive 
Mining Jurisdiction

Long mining history including the Vatukoula / 
Emperor Gold Mine

Mining Act and Administration was founded on 
British Law

Reasonable royalty and taxation structures, as well as 
negotiable taxation concessions

Skilled domestic workforce and low 
operating costs 

Low sovereign, political and social risk

Mining key to national economy – gold is one of the 
key exports

MAJOR DEPOSITS
& MINES VATU AURUM KALO GOLD

MOUNT KASI 

MISTRY MINE

NAMOSI NEWCREST JV

TUVATU

VATUKOULA 

BA DELTA AMEX RSRCS.

V I T I  L E V U  

SUVA

NADI

V A N U A  L E V U

TAVENUNI

4.6Mt Cu / 4.6Moz Au (M&M)

High-sulphidation epithermal
gold deposit ~300 koz Au

7 Moz Au historic production
3.8 Moz Au current resource

750 koz Au historic production

SAVUSAVU

UDU DATELINE RSRCS.

MAJOR DEPOSITS & MINES

INTERNATIONAL AIRPORTS
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Prime Location & Setting
TECTONIC SETTING IN THE SOUTH PACIFIC RING OF FIRE

TUVATU

Rakiraki

Vatukoula

Port of Lautoka

Intl. Airport

Nadi

11m oz. gold system
7m oz. gold production

Alkaline 
Gold Project

STRUCTURAL SETTING 
on Fiji’s Viti Levu Lineament

Gold Ridge

Vatukoula

Namosi

Panguna

Lihir

Waihi

Porgera

Grasberg

Batu 
Hijau

Gunung
Pongkor

Major Gold Deposits

A U S T R A L I A

TUVATU
ALKALINE GOLD PROJECT

Fiji Water

FIJI ISLANDS

INDO-AUSTRALIAN PLATE

PACIFIC PLATE

Vatia Wharf



Tuvatu



²
²

Navilawa Caldera

Tuvatu





West zone

decline



Zone 5 infill drilling and 
resampling program, 8200m 
planned; 75% complete

completed February ‘22
West zone

decline
Zone 2 infill drilling and 
resampling program, ~8400m,







500 Zone F

500 Zone B

500 Zone A

500 Zone C

UR4
URW1

URW2

URW3

UR1

Interval of best mineralization
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visible gold

visible gold



(E) Vuggy hydrothermal breccia with coarse pyrite and silicified-sulfidized ground mass. Breccia clasts are a ngular to sub-rounded.

(F) Coarse pyrite breccia with silicified-sulfidized ground mass.

(G) Network fracture stockwork ~1-5mm veins with two generations of pyrite. The clasts are highly altered silicified andesite, with the veins containing quartz-pyrite.

(H) Network fracture stockwork veins at multiple angles, with intense silicification, quartz-carbonate infill and pyrite.

(I) 0.5mm wide veinlet of VG from sample that assayed 282.5 g/t Au

I
499.6m

282.5 g/t Au



Hydrothermal breccia 580.2m 140.9 g/t Au 593.9m 230.4 g/t Au



TUG145

UR1
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TUG141

TUDDH601

50 m TUG136

TUG138

TUG135



TUDDH601

TUG145

UR1
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TUG141

50 m TUG136

TUG138

TUG135



TUG145

UR1
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▪

▪

TUG141

TUDDH601

50 m TUG136

TUG138

TUG135



TUDDH601

TUG145

UR1

▪

▪

▪

TUG141

50 m TUG136

TUG138

TUG135

500 Zone AverageGrade

UR1 20.75

UR4 5.33

500A 21.09

500B 16.50
500C 17.42





BLEG COVERAGE
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Regional - CSAMT Geophysical Survey

HIGH GRADE GOLD ACROSS 7KM WIDE
NAVILAWA CALDERA

DRILLED RESOURCE AREA COVERS LESS
THAN 5% OF LICENSE AREA

TARGET-RICH ENVIRONMENT

CSAMT COVERAGE

2022 survey in progress

existing prospects

BANANA CREEK

MATANAVATU
CENTRAL RIDGES

KINGSTON

NUBUNIDIKE

TUVATU

URA CREEK

JOMAKI

BATIRI VEIN 
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TUG-141 at 492.5m 25.23 g/t Au Porgera D Veins

RON STEWART, former CHIEF GEOLOGIST @ PORGERA 
GOLD MINE for PLACER DOME

CONCLUSION: “ All of the geologic lines of evidence suggests Tuvatu 

and Porgera are related gold systems with remarkable geologic 

similarities ”

PORGERA HIGH GRADE AU-TE-PY

TUVATU DRILL CORE AU-TE-PY

Similarities to Porgera

“LIO’s recent announcement of the discovery hole 
TUG-141: 20.86 g/t over 75.90m from 443.4m 
downhole into the 500 Zone is a major 
breakthrough and suggests a high likelihood that 
there is more to come based on the conclusive 
evidence in the geologic data".

PORGERA TUVATU / VATUKOULA

AGE 5 Ma 5.4 – 4.6 Ma

ALKALIC IGNEOUS ROCKS
Silica-poor, K-rich, shoshonitic rootless Intrusive 
Complex

Shoshonites intruded by monzonite stocks

TECTONIC/
GEOLOGICAL SETTING

Island-arc continental crust, fold- thrust collision 
belt with deep seated crustal transform faulting

Central to a shoshonitic volcanic caldera controlled 
by NE trending structures

GOLD HOST Electrum, Native, Pyrite, Tellurides Electrum, Native, Pyrite, Tellurides

MINERALIZATION 
STYLE/STRUCTURE

Disseminated Au-Py-Pb-Zn with Au-Te epithermal 
overprint controlled by early conjugate array and 
later normal faults

Networks of Au-Te veins, stockworks and breccias 
funneling into a feeder structure(s) at depth

METALLIC MINERALS
Aspy, Cpy, electrum Gn, Hm, Native Au, Po, Py, Sp, 
Tt, tellurides

Bi, Gn, Hm, Mt, Native Au, Py, Sp, tellurides, Tt-Tn

TRACE ELEMENT ASSOCIATION Au, Ag, Te, V Au, Te, V




