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DISCLAIMER

The information provided in this presentation is not intended
to be a comprehensive review of all matters and
developments concerning the Company and should be

read in conjunction with all other disclosure documents of
the Company. The information contained herein is not a
substitute for detailed investigation or analysis. No securities
commission or regulatory authority has reviewed the
accuracy or adequacy of the information presented.

FORWARDLOOKING STATEMENTS

This presentation contains statements and information that
constitute forward -looking information within the meaning
of Canadian securities legislation, referred to herein as
"forward Zooking statements ", include statements regarding
proposed exploration and development activities and their
timing, resource estimates, exploration potential and the
PEA, including estimates of capital and sustaining costs,
anticipated internal rates of return, mine production,
estimated recoveries, mine life, estimated payback period
and net present values, opportunities to enhance the value

of the Tuvatu Gold Project and other plans and objectives

of the Company. In making the forward -looking statements
herein, the Company has applied several material
assumptions, including that (1) required approvals, permits
and financing will be obtained; (2) the proposed

exploration and development of the Company's properties
will proceed as planned and that actual results will be

Forward -looking statements are subject to a variety of
known and unknown risks, uncertainties and other factors
which could cause actual events or results to differ from
those expressed or implied by the forward  -looking
statements, including: delays or inability to obtain required
government or other regulatory approvals, permits or
financing, the risk of unexpected variations in mineral
resources, grade or recovery rates, of failure of plant,
equipment or processes to operate as anticipated, of
accidents, labor disputes, and unanticipated delays in
completing exploration and development activities, the risk
that estimated costs will be higher than anticipated and

the risk that the proposed mine plan and recoveries will not
be achieved, bad weather, exploration and development
risks, actual results of exploration and/or development
activities being materially different from those expected by
management; uncertainties related to interpretation of drill
results and geological tests, failure to meet expenditure
and financing requirements, title matters, third party
consents, operating hazards, metal prices, political and
economic factors, competitive factors and general
economic conditions.  Actual results may vary from those
implied or projected by forward  -looking statements and
therefore investors should not place undue reliance on
such statements. The forward -looking statements herein
are made as at the date of this presentation and the
Company expressly disclaims any intention or obligation to
update or revise any forward  -looking statements except as

consistent managementds expect at i gequred by applicalle securities kegisator.t t o

mineral resource estimates, the key assumptions and
parameters on which such estimates are based; (4) market
fundamentals will result in sustained metals and minerals
prices; and (5) with respect to the PEA, the assumptions
underlying the PEA, that the proposed mine plan and
recoveries will be achieved, that capital costs and
sustaining costs will be as estimated and that no
unforeseen accident, fire, ground instability, flooding, labor
disruption, equipment failure, metallurgical, environmental
or other events that could delay or increase the cost of
development will occur.

TECHNICAL DISCLOSURE

The technical information in this presentation has been
approved by Stephen Mann, P.Geo ., Managing Director
of the Company and a Qualified Person as defined by

Nati onal I nst rlOlrswmmdards @fNDisaosude 3or

Mineral Projects .




TUVATU GOLD PROJECT ey
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A Fully Permitted High Grade, Low Cost
Underground Gold Mining Startup

100% Interest
Mining Lease & Surface Lease M
Exploration Licenses

EIA & EMP, Waste & Water Plan ‘
Mine Management Plan

Community Support
62% IRR onlnitial Mine Plan @ $1,300 Gold
US$107M NP\Vs% $138M Cash Flow (After -tax)
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CAPITAL STRUCTURE

ISSUED CAPITAL

Shares: 102,522,044
Warrants: 0
Options: 8,435,000
Fully Diluted : 110,957,044
Recent Price: $0.50
Market Cap: $50 million
Cash: $12 million

PREVIOUS FINANCINGS

2016: C$38.6 million @ C$0.92
2011: C$14.6 million @ C$1.55
2011: C$11.5 million @ C$1.00
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MAJOR INSTITUTIONAL SHAREHOLDERS
Donald Smith & Co. (14%)

Franklin Precious Metals Fund (9.99%)

JP Morgan Asset Management UK (6 %)
Aegis Value Fund (2.8%)

Management (22%)
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CHAIRMAN & CEO

WALTERH. BERUKOFF

Owned and Operated 20 Mines in 7 Countries

La Mancha Resources sold for $500M to N. Sawiris in 2012
- F r o de€y:ssold to Evolution for $300M in 2015

- Hassai: 44% sold for $100M in 2015

- Ity Gold: 55% sold to Endeavour for $78M in 2015

La Mancha today holds 31 % of Evolution & 30 % of Endeavour

Northern Orion Resources sold to Yamana for $1.1B in 2007
= Mantua, Cuba
- Bajo de la Alumbrera, Argentina

Miramar Mining sold to Newmont for $1.5B in 2008
- Hope Bay, NWT (now T-Mac Resources)

- As Founder, Chairman, and Chief Executive Officer
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MANAGEMENT & DIRECTORS

WALTERBERUKOFF Chairman & CEO

STEPHEMANN, P.GEO | Managing Director
ExBHP,Newcrest, Managing Director AREVA Australia
Avocet Resources (U308) White Foil & F r o d.egdvA

IAN CHANG, P.ENG| Chief Development Officer
Previously VP Project Development, Pretium Resources
(Brucejack Project) 2011-2015

TONY YOUNG, CA | Chief Financial Officer

HAMISH GREIG| Vice President, Corp . Secretary

INDEPENDENDIRECTORS
RICHARDMELI,CA | Director
KEVINPUIL,CFA | Director

JOHN ROBINSON,CA | Director

FIJITECHNICALTEAM
DARRENHOLDEN| VP Exploration

KEVINLI,P.ENG| Tuvatu Project Manager
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WORK IN PROGRESS
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vil Earthworks New Assay Laboratory

Completion in Q3 Commissioning in Q2 Exploration in Q2

Coming Soon: 2019 Exploration Program
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DR. QUINTON HENNIGH

Economic Geologist, Technical  Advisor for
Tuvatu Gold Project

Homestake, Newcrest, Newmont

Springpole, Rattlesnake Hills Alkaline Gold 4 i @ . Y AN
Chairman, Novo Resources ’ & Wl : i "7\&

0é .| believe that Tuvatu has similarities not -
only to Vatukoula and other large alkaline {
systems in the South Pacific, but also to

several multi-million oz. alkaline gold systems 2
| 6 familiar with in North America é .

e

Given that only a very small volume of the Fiji Site VisitJanuary 2019
overall system has been explored, | see
excellent potential for growth at Tuvatu.6
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COMPANY BUILDER

Wal ter Berukoffds previous mining sta

ORTHERN 2007

ORION $1.1 Billion YAMANAGOLD

RESOQURCES INC.

Argentina
2008
ma Mi T MAG
[\ "ﬂ“]ﬂ sy $15 B|”|On NEWMONTM Tl;ouncss
== \INING CORPORATION Hope Bay, NWT
4?' ENDEAVOUR
LAMIANCHA , A 2012 Weather 22 Dl
== A" 500 Million  Investments ®
Evolution

Cote do6lvoire, Sudan, Austral
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http://www.miramarmining.com/

PROLIFIC ALKALINE GOLD SYSTEMS

Early: +20 Moz Kirkland Lake district,
+5 Moz Springpole deposit, ON

Recent: +25 Moz Porgera,
Lihir, PNG +40 Moz Lihir deposits in PNG
+4O Moz .

:g \Q* or +28 Moz Cripple Creek, CO

\ Porgera \[€]

e Vein networks commonly extending
ol * to depths past +1,000 meters
(VGM+1,200M)

Vatukoula, Fiji
+7 Moz
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